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CORP & REGD OFFICE : “ TRIDENT TOWERS” No. 23, 4th Floor, 100 fect Road, Jayanagar 2nd Block, Bangalore-560011 

Phone : 080-26561562 / 1571/1573 /581 URL: www.naturalcapsules.com — Email : infof@naturaleapsules.com, CIN No. : L851 10KA1993PLC014742 

To, 

The General Manager, 
Listing Compliance & Legal Regulatory, 

BSE Limited, PJ Towers, Dalal Street, 

Mumbai-400001 

Subject: Newspaper Publication 

With reference to the captioned subject, We hereby inform that, Unaudited Financial Results for the quarter ended 30° 
September, 2022 has been published in Business Line-An English daily & Sanjevani- a Kannada daily. 

We enclose herewith the copies of Newspaper cuttings for your reference and records. 

Thanking You 

Yours Faithfully, 

For Natural Capsules Limited 

Qiiee See 
Shilpa Burman 

Company Secretary & Compliance Officer 

    Unit - 1: Plot No. 7A2, KIADB Industrial Area, Attibele-562 107, Bangalore. Tel : 08110-645068, Fax : 080-27820325 

Unit- II: R.S. No. 84, Perambai Road, Pitchaiveeranpet, Pondicherry - 605 010. Tel : 0413-2290833, Fax : 0413-2293251



  

@sanjevaninews Q@OO@OH 
sanjevani.com 

Sanjevani, Bangalore | 8ooesecd 

  

ODE RESOE 9,] BS shed 
MZHONOD Toes 

AID’ PNA, ©.29— GOTO Aeso*| 
a 3 ew) 

D0), BOGWeY BZ0H Mes SNOB 

BOO), ASTOHOGD Noyes BY SBAG 

PUT AA’ MPA HBOS. Pwsooa, 

OROB SBS ae ear ACOBoS 

BOR) DOT DOBADS. 

wer DBGwer (82) Nowed OcSohg 

TOODAMOBD), SSLNTG BOOTS CF TPNG| 

AD, CMB WINE AWA’ FAAYE BITS" ‘a 

SAZOHEY, ES Boomnswows. Dsseo¥, 

DOWOHADOS 420 BHOHH Bena’ Brow 

NOLDWSIAD, WOHAGONG NTIS. SOS 

wWOH3SA 27} WegA Rohs NHNABO0BY. 

QR, AN’ FYVAVYGQHS da,Q wd 

DAD SGNoBsiey, “NVQ 2G, daa 
ag’ e302, Dons Ws DAN. 3 

BEF WHoWQG Do* soes M8riodv0oB 

BOW ewON SSA Nowed OeSoh Doe 

DBADON. WHT STOCH BODOaoNawow. 

GOS DoPaH Hey DIA GBD DoANony® 

BAOHQD, WES PFA FD BOBS MI H® 

FOAM SNA, GAS DoDoohos 

wad menses NDOADOG. wORdOBo 

SBS wae eae WON BoBdse T,2 

DOBADSG. 
oO 

BIN Bore. 

   

  

   

  

   

  

   

      

SHON BS BW Pesoha, DOBADIS. 

TowSCOD BOR, QML DODB RAE, 

QQ wendy aoa BH AGCNUWDWGY 

BAW TVPMoHm, WACdSA e,@ar 
BWOSAOVHO. GOT OBYS BEG Dos 

WF TWAT ToB Pesodm, Iesaor 

SSe0cowA TO 

WORD WI Woeonos os OB? TIOraTos 

WF Ho Cenowno sewer nowed SeSooQ 

TRODTONB. B83 SR, Somg SH THesesh 

wemAms. Yd SRS vor shay gen 
BO MOCDNFONE DOT ACBO* SedeHOs SOEs   

QoOHo0G |yXe3 

sesnoninoesess 
DDB, Y.29-AT aD 

FOBT BoM BW 

WIE OLF FAT BOC SHGeesav® 

©. HOOMRBOOSY BAO 83H 

OF, BW. HAF WBHHWO™ 

ONS BHM HATA Heo 3 
AO eonaA Dacs 

AegmodacsVsw, GooHdG 
©.315 BSA BHSAFGOONG. 

QOHLOG Bed Osn¢ 
WO ABOND Aesnod 

SHAUWSBY Fosdwas 

WAS SN NCSNEGR, WG 
VOST Hod WOBd WoT. 

DE, WORD QyAWSoO 

DT.DT. HBO", BOD,AOD, 

DT ARH PIOBCIN’, DD. 

OA. HOeF & Dwr Deo’, 

2.2. OF, DOBHees HBF OF 

BWBOO 

BO: 9590066066 SOR, 

ROWSFMBOS DD .ao*. 

Gr ABevswobhQ wsa 

RWADS. 
  

HLIOBOS Bes QYPE 2e9 
B9TMA..29-— ACowo® 

AWLOFEHRWA BDossoow 

sosn As DAFon 

AAF Oe, A gB¢e 

MBIVS PRI HOON 

WONT DONDOT MWBY 

BBO. 

DNAS MWB JAF ON® 

L385 Seqo* ma (19) 
30,8 AM,PF wna. 

  

    
oa 

Baceseo 
Sid: 

S Mobes, GANG ZO A A TEDAANS sess aay ATER, Sem, 
   eam     

  

amOriie 
a8, DBMS NBD Bocswssyosd TRODNE, RONGDOR ORoN® DONCS wBoWd08 HOME Dome 

TRODEOOD ORT NC) ONS NZ SHO BAST. 
  

MHGoSBes Mo 
DedNe®, ©. 29— w0S7A 

WRT BY DNB WOrsos 

TWODTNOOT NAWT Cars, 

BMPOOAOHY NO Fwosoom, 

SOAYQROTIATG.DWOQSA 

Tar, BVO NAWS WY 

SSAD ww BED gos OA, 

TOesWCHOVS OHOVS MHD 

Qs, BOBO. Ss WOFsow 

SeBWAMODAWOW DANO 

DENS Borie Bg LOG 

wTSODD, BOT DONOso 

wTSODD, DOCS BOs 

SOr.QTO WBA 

Wao SYrADoN Ave, 

Ow wTSODD, e303 

CONTIG AY GOL, HS eTS, 

SAMBDOM Bach Wd 

eg ise Be 

  

Spartina tS Fis 
BBD MOdMio08G wos 

WES BHA BOB. os 

CddoaySe MOPOMBOHAYwOD 

wsSi HOA Now 

Srs,.QTOnw 89% 

woSoHm, SCT, Bes 

SOMQHS OPMOWAL, CFs, 

BSeTHIDorIOBooTvyyao 

obtinoag acd des 

  

      ee 

  

HOB. TonAQnd a3 

3, ees QCBD DoAT Go. 

DONA’ SH TPOdMLOBT, 

WOSODMW, NCSA, WSS HOL0B, 

DONHBWADAQOYQ, WH 

WSS ACB GOL, BHesy, 

BDSOMB WBA Bhowwos 

ST, OQRONENALBADO. 
  

Done Be,020G8 3089 SG 2ssO0xy 
SBA, ©. 29: SHdey Ross 

THB TORDGOHS BoM BOoSHOD 

BABS wWPTIOH BWeowsood, 3089 

BOAT NORD, BLT BOACoTVSG.w,0 

BSA BSED WyVoHg W¥¢oH 

BwWLd BBMOwWADHGOoB, Bsasyero 

@o,0 WEBONSY QLS SOMWOOOGOHAT. 

Bsrnde IO NOR WZ SOKTBYBOOG 

WHBONTA, VOM, BOT BOACHSG. 

BYB SO QNNY OD BAO weIdoHy 

BSCS WYVOH DF wdH7Ti00BGO0G 

32,0 wWEBONT NOS SomWOOS, 
  

  

   

   

    

  

vie 

RNS Bnse, marr expecde w 

| 

—
<
—
=
-
 

    
         

   at 
Sob HidQhs wind AciveretegOwe 

DES Bosmy eowoeye,Os9 Ee WO, DAO’ SIZ AOWoS, ANZ wosmednen 

DAE QO. TST SB DOWAAS HOWCORBD. NWDON BARNS, BOOM Woks 

BORN BRODIE, BIO | MOOS AAW DeDOCD®, WORN Toes, GRT,OS, ’ 

  

OSS Wome 2H SBS, WOMDHOP, 

  

is i re “ ACBNDANENOGACTVIG Fe ved dung Te qUarer 1 ee 7 ING - | : — ~ . 
sseze® ewes wresohe) gaork3ss CeF BOs BI0M0d meek ga @ | LOMAOP RTO SHAT, Resolved during the quarter 1 ‘Sdi- 

7 > on a Pending as on 30-09-2022 Nil Sunil L Mundra 
meyey NZI modes, wale mo, wwmGs wed hes’ wow dcBaed. BOAT SeOoWF OOO Piece : Bangalore Managing Director 

WAFS WoO, WOHTESTO BH. SPATS. Date : 28-10-2022 =— 

      

ebairies 

B°BDE DOG 
BONGO, .29-WAnsa) 

BWIA, sYNowsad, 

WOQADH OT, WoSer SOAS 

Be@Oeaa 5 OF BPO 

lNDTROSLSB vA, GoronTR, 
BIDBABOOBHYOS. 

WA LDPEHS WABSYIS 

BOBW YF PLO weoroa® 

BL (20 WOOT SEMOND, 

SsN0W 5 OF BPO 

lNDTROSLSB vA, GoronTR, 
DOWBABOOW BIN 

SOBOHM, Frogoors 

NOD BAL OT £ QOWSA 

SPATS. 

SN RpwerDOnnow 

WHOLOD 37H) BWBH, 

DIOL MOD OA BOSE wOTS 
TE ANOBIT HEH TDDISE 

2) WSHO ANOO DBBHoB 

Idd. BOWAD, Stator) 

STC HOHAD, WOHMB, 

ObSACSADNS 

32008 £86.02 

ORO RISO 

Bos 
SRAM, ©. 29: DAG 

WeAENG SBS GNA 
BHOF 3B Tow, BWOLTOOD, 

SNBQY HBO (KVL) 

ny FeBnVIpw,O, HOw 

®. 2 600 wsongeode 

RLBO MVr SHOMBE 

DBMBHS GNOF MBH 

Bors SHAN BOQ Hes 

BON BSBA. 

SOLD’ DOT W,BHs, 

WOODY A2J OOM DOB 

DH VCBWED. RBLNP7 

WSYOSMHOANNOMLE AEB. 

HAW WAR, NOG 

TeOALH, WA Hes DHSe 
ADOOHTAG er SB DANA 

WE AeweewD, PSION 

MDMOTOH WF HBNAIAA)D 

ACOBOS AHD weasn¢y 

BBCOs SNA BAIHeIs 

BBAOIVOIG. 

BOCowwszas wsHobgd 

DBS ACH WB, 

QeQ Hew AHN Does, 

OBQNSORD, WED DQ 

       
wosodog a, Row wey 

se DBD BACNTN TOF 

GF BOBS,WO" MWIDN. 

AO AWHOHB wes Go 

ARO. SRosmnse ewan 

won Bowe TOP AWoBwo® 

ANOS B.eO°, BOOS 

Saturday 29 October 2022 |32ae0 29 wsReDO® BOLE 

KV 

DBSeO Toews SYN B02 DVD 

= ie 
a 

Ce 
ROA, 

  

WOLBRT (WL) NSSHOQ Fecwsos MWS Rowe Bio Soros. 
IO OOS TAD Sewos*, woseceszgn», 
WSS BODOWH, HeSoHe Mcoo@Ao. 
  

DWUres Soossney 
HNO, O.29-DGemoooongn 

DA TS SFO BOB WTO 

SHTQS BLOW, TDee2s— 

BOOM DOVOOOdD ATs Pe3s 

BDOQIS SSNS Dewy 

BBWS Doro DOORS, 

MEH ABOD. 

WONT ENS BOWE 

BBWS MQW BOT, 

BIW BOHBSYG, MWD 

wD THEA Dewmoooda 

vali 

  

BOON sd. 

BIB KNOT BonPdoG 

WB,cone, DODAP DOF 

De wan BA 208s 

Ddo$7 GoD BOeO’, BHO’ 

  

adeddn gede 

  

BYoo BIN DeDoOOOHNY 3B 

BHD WoIGBo8d Hon 

AWWE WOSS WosoAd. 

LOST 

  

  
Ancdsrwnd.guoraw_sgos | HomENaQgG moowonm, 
Boskossoomuddeaens | 8YO wae Gro Geers 
AsageSeGormasgeaps. | PONY. 
DAGON BeOerd Beoco | Gemeods eer sod 
mDdLmvoowsdsiodea, | ROSS Aow Gesiori 

4 2 

aon eo wacPmaroan | wenwe e BY 

SOO AG SHIGE | mms cesoodserc 
NOBIOT MOOD | He2q, #¢0 demvadd 

SBdor, &. 29: SBadan | POPNGY BIO BoB 
monks Bee Bowe WENA, WBA, BoDezs 

TRG WY VW BY BOBS 

WOID, DY AWS seioe 
ms motmriasycocoinrsec) | es OARbOMREEa 

Modmeos FIs 38d || B860bQ  ARswswordy 
[DOP WoC Dory | Peoe&ecoosmnes voeA 

Bomedsms waRowes’, | Preorsesoteewynega 
sends modrinodadods | P&S. Sxycocai—coeat, 
PdsAeOAG. Wd woH8s | PHY, — Soweqaynie 
DosQeoG Ber wero | PO S%% WHF wads 
eesanO es emosode boob CONDO MOITOBAoHE 

W,WHdoODWTDMSH. SHS 
CHHPREs, RTKOMOAG. 3 | |S 2 oxen 7 

ouog sormans gegen’ | fo" BRPBPENOS, 
moBobd Hsdro DONG. Tees See 

war, POLO TocesHOVOODNAD), I, Smt. Sivapriya, W/o Sri 
ae MN. Shivakumar, Residing 

CD tn stnd Bam) Ve xt Nass, Banslre 3 
BANGALORE BRANCH 016, have Lost the Original 

VEHICLE FOR SALE Registered Saledeed dated 
25.02.1988, Registred as docu- 
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It is hereby notified that, my clients intend to purchase the 
Schedule property from its owner SRILSURESH KUMAR.M S/o 
Sri.L.Madan Lal, residing at No.769/14, 2nd Main, 5th Cross, L.N. 
Colony, Yeshwanthapur, Bengaluru— 560022. 

If any person/s have any manner of right, title, interest or claim or 
charge or lien over the Schedule property or otherwise have any 
lawful objection/s for sale of the Schedule property by the 
aforesaid owner, they are hereby called upon to file their 
objections in writing, along with the photocopies of documents on 
which they rely, with the undersigned, within 14 days from the 
date of publication of this notice. Objection/s received thereafter 
will not be binding on my clients. 

SCHEDULE 
All that piece and parcel of the residential property Municipal 
No.14 (BDA Site No.769), PID No.3-73-14, measuring East to 
West 59 ft, and North to South 40 ft, in all measuring 2360 Sq.ft, 
together with a building thereon, situated at 1st 'A’ Main Road, 
Gokul 1st Stage, 4th Phase, Bangalore and bounded on: 
Eastby : Road 

Westby : SiteNo.789'A'& 789'B' 
Northby : SiteNo.768 

Southby : SiteNo.770 

Sd/- Goutam Chand S.F 
Advocate 
Goutam Associates 
No.60, 2nd Floor, Kanakapura Road, 
Basavanagudi, Bangalore — 560 004       
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() NATURAL CAPSULES LIMITED ram 
No. 23, "Trident Towers", 4th Floor, 100 ft. Road, Jayanagar 2nd Block, Bangalore - 560 011. Ph. 26561571/573, Fax 26561562, if é 

5 E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLC014742 ve Caps” 

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2022 (Rs.in Lakhs) 

STANDALONE CONSOLIDATED 

Sl] QUARTER ENDED HALF YEAR ENDED | YEARENDED QUARTER ENDED HALF YEAR ENDED | YEAR ENDED 

Nol PARTICULARS ap09- 2027 30-06-2022] 30-09-2021 soxeatad 30-09-2021] 31-03-2022] 30-09-2022] 30-06-2022] 30-09-2024] 30-09-2022) 30-09-2021 | 31-03-2022 
Un-Audited] Un-Audited | Un-Audited] Un-Audited] Un-Audited] Audited ]Un-Audited] Un-Audited| Un-Audited| Un-Audited] Un-Audited | Audited 

1 |Revenue from operations & other Income 4510] 4440] 3,030] 8949] 5,605] 13,600] 4513] 4442] 3030] 8955] 5605] 13,608 
12 | Net Profit from Ordinary activities before tax] 703 714 375 1,416 663 1.943 702 710 373 1.412 660 1.939 
3 | Net Profit from Ordinary activities after tax 534 524 263 1,058) 473 1,305 §33 521 261 1,053 470 1,391 
4 |Net Profit for the period after tax (after 

Extraordinary items) 534 524 263 1,058 473 1,376 533 521 261 1,053 470 1,372 

5 |Paid-up Equity Share Capital (Face value a! 

share of Rs.10/- each as on date) 719 701 623 779 623 701 7 701 623 77 623 701 
6 | Other Equity 7,604 7,597 
7 |Eamings Per Share (EPS) (of Rs.10/- each) 

(Before & after extraordinary item) 
(a) Basic EPS (in Rs.) 6.87 7.48 4.24 13.61 759 19.62 6.85 7.43 4.18 13.56 753 19.56 

(b) Diluted EPS (in Rs.) 6.87 7.48 4.21 13.61 759 19.62 6.85 743 4.18 13.56 7.53 19.56 
                

  

the Company who have expressed an unqualified review opinion. 

Equity Share {including a premium of Rs. 

Particulars 
Amountreceived 
Amount Spent 
Balance available as on 30.09.2022 

5 Previous years figures have been regrouped wherever necessary. 
6 Position of investor complaints for the quarter ended 30th Sep, 2022 
  

  

  

  

          
Note: 
1 The unaudited standalone and consolidated financial results of the Company for the Quarter / Six Months Ended 30th Sep, 2022 have been approved by the Board of Directors of 

the Company at its meeting held on 28th October 2022. The figures for the quarter / six months ended 30th Sep, 2022 was subject to "Limited Review" by the Statutory Auditors of 

2 The unaudited standalone and consolidated financial results for the Quarter / Six months ended 30th Sep, 2022 have been 
Accounting Standards (Ind AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules 2016. The above unaudited standalone and consolidated Financial results are filed with Stock 
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. 

3 The Company vide letter of offer dated 30th Oct, 2021 issued first call notice to existing shreholders as on record date 25th May, 2022. Call money period was open from 06.06.2022 
to 20.06.2022. Total 31,16,350 Rights equity shares of face value of Rs. 10.00 (of which Rs. 2.50 being called up) ("Rights Faulty Shares”) at an issue Price of Rs. 100.00 per 

.90 per share and of which Rs. 25 being called up). The Company has received Rs. 708.0: 
the first call application money. The company has already received Rs.779.09 lakh as right issue application money of Rs.25 per rights equity shares (including premium of 
Rs.22.50 per share) during the quarter ended 31.03.2022. Thereis no deviationin the use of proceeds 

4 Utilization of rightissue funds by the Natural Capsules Lid as on 30th Sep, 2022s as follows: (Rs. In Lakh) 
Application Money First Call Money 

779.09 708.02 
760.10 700.00 
18.99 8.02 

repared above in accordance with the Indian 

changes under 

Lakh during the quarter ended 30th Sept against 

rom the objects stated in the offer documents for the rights issue. 
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QUICKLY. 
US stocks rise, shrugging 
off latest inflation data 

  

New York: Wall Street stocks 

climbed early Friday, extending 
an upward trend despite weak 
Amazon results and report 
showing persistent US inflation. 
The Dow, S&P 500 and Nasdaq 
gained 1.3 per cent, 0.8 per 

cent and 0.6 per cent. arp 

IndiGrid Investment seeks 
approval for Harsh Shah 
a 

New Delhi: IndiGrid Investment 
Managers will seek 

unitholders’ approval for the 
appointment of Harsh Shah as 
IndiGrid CEO and its 
whole-time Director through 
postal ballot notice. IndiGrid 
Investment Managers is the 
investment manager of 
infrastructure investment 

trust India Grid Trust Ltd 
(IndiGrid). er 

Nykaa’s new record date 
is Nov 11 for 5:1 bonus 

| 

ONTAEND =e ee 

  

Chennai: The Board of FSN 

E-Commerce Ventures Ltd 

(Nykaa) has revised record 
date for 5:1 bonus shares from 
November 3 to November 11. 

Meanwhile, the shares of the 

company dipped below the 
%1,000-mark for the first time 
since listing, to close at 
%983.15 onthe BSE. our Bureau   

‘LIC likely to move %1.8-lakh cr 
into shareholders fund’ 
STOCK BOOSTER. To shore up investors’ confidence, insurance major may use funds for dividend or bonus 

Reuters 

Life Insurance Corp of India 
(LIC) is planning to transfer 
nearly ~1.8-lakh crore from 
policy holders’ funds into a 
fund earmarked to pay di- 
vidends or issue bonus 
shares, two sources said on 
Friday, as the country’s 
largest insurer aims to shore 
up both its own net worth 
and investor confidence. 

35% FALL 

The State-owned insurer lis- 
ted on stock exchanges in 
May, but its stock has since 
dropped more than 35 per 
cent, wiping off nearly %2.23- 
lakh crore in investor wealth. 

LIC is now looking at 
steps to revive its share 

  

ira 

E INSURANCE CORPORATION OF INDIA      
    

ayat srretires wire ayer 
ELMS Comm tea Toth 

  

price, said a government 
official. 

The company plans to 
transfer %1.8-lakh crore, a 
sixth of the %11.57-lakh 
crore, lying in its non-parti- 
cipating fund, to its share- 
holders’ fund, according to 
an official aware of the 
matter. 

Life insurance companies 
primarily sell two types of 

products: the first are ‘parti- 
cipating policies’ where 
profits are shared with cus- 
tomers and second are ‘non- 
participating, or ‘non-par,’ 
policies that have fixed re- 
turns. 

LIC parks the premium it 
collects from the latter in a 
non-participating fund. 

Transferring some of that 
into the shareholders’ fund 

Oct 21, 22 

Lic 

Return 1% 

600 

596 

592 

588 

584 
Oct 28, 22 

is one way to shore up in- 
vestor confidence, as it 
would be an indicator of 
higher dividend payouts in 
the future, both the officials 
said. 

TO BOOST NET WORTH 

The surplus in the non-parti- 
cipating fund is earmarked 
for shareholders and can be 

transferred to shareholders 

More for retail in future NHAI InvITs: Gadkari 

Press Trust of India 

Mumbai 

Enthused by the overwhelm- 
ing retail investor response 
to the recent InvIT from 
NHAI, wherein NCDs worth 
%1,430 crore were issued, 
Union Highways Minister 
Nitin Gadkari said the retail 
portion will go up in new 
such fund-raising ahead. 

SUBSCRIBED 7X 

The minister was addressing 
a gathering at the BSE after 
listing the second tranche of 
the NHAI Infrastructure In- 
vestment Trust (InvIT) and 
NCD; the issue was oversub- 
scribed nearly seven times. 

As much as 25 per cent of 
the issue was reserved for re- 

    
BULLISH BET. The Union Minister for Road Transport & 

a 

Highways, Nitin Gadkari, inaugurates the listing of NCD of NHAI 
InvIT at the BSE in Mumbai on Friday er 

tail investors, but NHAI had 
not said how many times the 
retail portion was oversub- 
scribed, instead saying it had 
an overwhelming response. 

“We want more and more 
general public to invest in 
these InvITs, I mean in our 

roads, and I can assure you 
that NHAI’s roads offer 100 

WhatsApp chats: Regulators struggle 
to fix insider trading cases 
RINGSIDE 
VIEW. 

  

KS BADRI NARAYANAN 

Regulators across the globe 
are finding it difficult to fix 
insider-trading based on 
WhatsApp chats. 

Recently, according to a 
Bloomberg report, the US 
Securities and Exchange 
Commission (SEC) asked 
money managers for details 
on who at their firms over- 
sees retention of electronic 
communications. 

Under SEC rules, money 
managers face less expans- 
ive record-keeping rules 
than brokerages, with reten- 
tion focussed on documents 
related to investment ad- 
vice. 

However, like banks, in- 
vestment firms are required 
to monitor communications 
involving their business to 
head off improper conduct, 
said the Bloomberg report. 

WHATSAPP LEAK 

While SEC is trying to 
tighten the noose around in- 
siders using WhatsApp 
texts, a similar exercise by 
the Securities and Exchange 
Board of India has hit the 

BROKER'S CALL. 

wall. SEBI recently suffered 
a set-back in a WhatsApp 
leaks case. 

The Supreme Court re- 
jected SEBI’s appeal to pen- 
alise a senior employee of a 
Mumbai equity brokerage 
house for sharing stock- 
price sensitive data on 
WhatsApp on the grounds 
that the regulator went be- 
hind the secondary source 
of the leaked data and could 
not find the primary source 
of the message. 

In 2017, SEBI found fore- 
casts by several brokerages 
that seemed to have know- 
ledge on price-sensitive in- 
formation such as financial 
results ahead of official an- 
nouncements from com- 
panies. 

Following this, SEBI had 
conducted raids on 26 sus- 
pected entities and investig- 
ated nearly 190 phones of 
individuals at brokerages 
and found that the messages 
by them were a close ap- 
proximation of actuals. 
SEBI suspected this to be an 
alleged insider trading and 
cracked the whip on them. 

It imposed %15 lakh pen- 
alty against Neeraj Kumar 
Agarwal and Shruti Vora, 
then employees of Antique 
Stock Broking, for forward- 
ing the messages. 

  

SETBACK AT SAT 

The individuals then moved 
Securities Appellate 
Tribunal (SAT), which, 
while dismissing the regu- 
lator order, said: SEBI failed 
“to prove any preponder- 
ance of probabilities that 
the impugned messages 
were unpublished _price- 
sensitive information, that 

the appellants knew that it 
was unpublished _price- 
sensitive information and 
with the said knowledge 
they or any of them had 
passed the said information 
to other parties”. 

Accordingly, the tribunal 
set aside SEBI’s orders in 
the case. 

SEBI then escalated the 
issue with Supreme Court, 
which also declined to en- 
tertain the regulator’s argu- 
ments, saying: “They are 

secondary chain. They have 
just forwarded the mes- 
sages. It would mean upset- 
ting everything and putting 
the burden again on them, 
which we are not willing to 
do... On the facts and cir- 
cumstances of the case, we 
find no reason to entertain 
the appeal.” 

Following these verdicts, 
SEBI also on its own has dis- 
posed of similar cases that it 
was pursuing. 

Does this set-back mean 
SEBI cannot not rely on 
WhatsApp and other elec- 
tronic trails that can offer 
corroborative evidence to 
fix insider-trading? Though 
the SEBI approach was 
clear, it could not conclus- 
ively convince the higher ju- 
dicial authorities with the 
data that it had collected. 

Despite these set-backs, 
SEBI should actively pursue 
e-trails and as Supreme 
Court said, it should go af- 
ter primary sources of such 
leaks which can be easily 
done in this advanced tech- 
nological era. 

For that, it has to 

strengthen its data analytics 
team which should work in 
tandem with other regulat- 
ory bodies, concerned au- 
thorities and India Inc to 
nab the culprits. 

  

JM Financial 

CG CONSUMER (BUY) 
Target: T470 

CMP: %353.25 
Crompton Greaves Consumer’s Q2-FY23 revenue grew 23 per cent 
y-o-y (+16 per cent 3-year CAGR and in line with JMF expectation) on 
a consolidated basis led by 12 per cent growth in the Appliances 

segment and consolidation of Butterfly (BGAL) post acquisition. 
However, the good show in appliances was more than offset by 
mid-single digit decline in fans (slow channel filling due to BEE rating 
change) and sustained pressure in pumps (flat y-o-y). The lighting 
segment continued to be plagued by falling conventional sales (-35 
per cent y-o-y; 8-9 per cent of total lighting revenue) and flat growth 
in the B2C LED segment. 
With softening commodity prices, the management expects volume 
growth to bounce back sooner rather than later and expects margins 
to recover to historic levels. We cut our FY23-FY25 estimates by 
13-18 per cent respectively to reflect Q2-FY23 performance. 

Jefferies 

ANUPAM RASAYAN (BUY) 

Target: 1,030 

CMP: 8774.15 

Anupam Rasayan India’s Q2-FY23 EBITDA tad lower; on path to improve 
ROCE while revenue was a tad lower, GM and EBITDA margins were in 
line with Jefferies expectation and indicate margin resilience on the back 
of pass-through of raw material costs. PAT was, however, 16 per cent 

below our expectation due to elevated interest expenses on working 

capital debt and FX loss on foreign currency debt of 440 crore. 
Inventory days declined in H1-FY23, and the management guided to 
further reduction in H2. Fire incident at one of its facilities could need 
three months to restore production, impacting revenues to the tune of 
%30-40 crore. ARIL announced $10 million over three-year new contract 
with an European innovator that has commenced production. 
QIP proceeds will fund growth over the next four years at nearly 2x asset 
turns. We have raised FY23 Ebitda 5 per cent on stable margins and 
forecast EBITDA/PAT CAGR of 24/27 per cent over FY22-25. 

  
businessline is not responsible for the recommendations sourced from third party brokerages. Reports may be sent to: bimarketwatch@gmail.com 
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per cent security to investors 
and the best internal rate of 
return. So, going forward, we 
will have more portion being 
reserved for retail,” Gadkari 
said without quantifying any 
numbers. 

MORE RETAIL QUOTA 

NHAI chairperson Alka Up- 
adhyaya also said the forth- 
coming InvITs from the 
NHAI will have more units 
reserved for retail but did 
not quantify. 

Gadkari said the InvIT so 
far has raised over %8,000 
crore from foreign and do- 
mestic institutional  in- 
vestors, but the second 
tranche was special given 
that 25 per cent of the NCD 
issue was reserved for retail 
investors.   

fund with approval from 
LIC’s board, which is yet to 
be sought, they said. 

The transfer, if concluded, 
would boost LIC’s net worth 
by about 18 times from its 
current value of about 
%10,500 crore and top the 
net-worth chart among in- 
surers, including SBI Life 
and HDFC Life, both the of- 
ficials said. 

LIC and Finance Ministry 
did not immediately respond 
to e-mails from Reuters 
seeking comment. 

A bigger shareholder fund 
would draw the attention of 
new and existing investors as 
the amount would be used by 
LIC to transfer dividend or 
issue bonus shares in future, 
said Harvinder Singh, a part- 
ner at law firm DSK Legal.   

SEBI cuts face value for 
debt issues to @] lakh 

Our Bureau 

Chennai 

Markets regulator SEBI on 
Friday reduced the face 
value of debt security and 
non-convertible  redeem- 
able preference share issued 
on private placement basis 
to %1 lakh from the current 
%10 lakh. The move is to en- 
hance liquidity in the cor- 
porate bond market, SEBI 
said. 

The regulator said it has 
received representations 
from various market parti- 
cipants, including issuers, 
requesting for review of the 
denominations. 

“In particular, non-insti- 
tutional investors consider 
the high ticket size as a de- 
terrent which restricts their 
ability to access the market 
for corporate bonds. If the 
face value and trading lot is 
reduced, more investors can 
participate which, in turn, 
will enhance the liquidity in 

  

the corporate bond mar- 
ket,” it said. 

The new guidelines will 
be applicable from January 
1, 2023. 

However, with respect to 
shelf placement memor- 
andum which is valid as on 
January 1, 2023, the issuer 
thereof will have the option 
while raising funds through 
tranche placement memor- 
andum to keep the face 
value at =10 lakh or €1 lakh, 
SEBI clarified. 

Global Health sets price band at 
319-336, issue opens on Nov 3 

Press Trust of India 

New Delhi 

Global Health Ltd, which op- 
erates and manages hospitals 
under the Medanta brand, said 
it has set a price band of %319- 
336ashare for its €2,206-crore 
initial public offering (IPO). 

The IPO will open for pub- 
lic subscription during 
November 3-7. The bidding 
for anchor investors will open 
on November 2. 

The IPO consists of a fresh 
issue of equity shares aggreg- 
ating to 500 crore and an of- 
fer for sale OFS) of up to 5.08 
crore equity shares. As a part 

  

of the OFS, Anant Invest- 
ments, an affiliate of private 
equity major Carlyle Group, 
and Sunil Sachdeva (jointly 
with Suman Sachdeva) will of- 
fload equity shares. 

Currently, Anant Invest- 

Sensex, Nifty log gains for 2nd 
day on buying in Reliance Ind 
Press Trust of India 

Mumbai 

Equity benchmarks ended 
higher on Friday helped by 
buying in index major Reli- 
ance along with fresh for- 
eign fund inflows. Extend- 
ing its previous day’s rally, 
BSE Sensex climbed 203.01 
points to settle at 59,959.85. 
NSE Nifty advanced 49.85 
points to 17,786.80. 

MARUTI CLIMBS 5% 

In the Sensex pack, Maruti, 
Reliance Industries, NTPC, 
Power Grid, and M&M, were 
the major winners. Tech 
Mahindra, Tata Steel, Sun 
Pharma, ICICI Bank and 
State Bank of India were 
among the laggards. 
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company reported an over 
four-fold increase in its Q2 

consolidated net profit. 
Tech Mahindra, Tata 

Steel, Sun Pharma, ICICI 
Bank and SBI were among 
the laggards. 

“The strengthening rupee 

Ps # 

    
earnings results are sup- 
porting the domestic mar- 
ket in the near term,” said 
Vinod Nair, Head of Re- 
search at Geojit Financial 
Services. 

The BSE Smallcap gauge 
fell by 0.62 per cent and   

ments holds a 25.64 per cent 
stake in Global Health and 
Sachdeva owns a 13.41 per 
cent stake in the company. 

USE OF FUNDS 

At the upper end of the price 
band, the company is expected 
to raise %2,206 crore. Pro- 
ceeds from the fresh issue will 

be used to pay debt and for 
general corporate purposes. 

Half of the issue size has 
been reserved for qualified in- 
stitutional investors, 35 per 
cent for retail investors and 
the restfor non-institutional 
investors. Investors can bid 
for a minimum of 44 shares 
andin multiples thereof. 

Deadline for 

direct ETF deals 

deferred again 

Our Bureau 

Mumbai 

Capital market regulator 
SEBI has postponed imple- 
mentation of the clause re- 
stricting transaction of less 
than %25 crore in passive 
funds to stock exchanges. 

In a circular issued on Fri- 
day, SEBI said based on fur- 
ther feedback received from 
stakeholders, it has been de- 
cided that the clause 2(IV) 
(A) of the circular will be ap- 
plicable with effect from May 
1,2023. 

In order to enhance liquid- 
ity in units of ETFs on stock 
exchange platform, SEBI had 
earlier decided that direct 
transaction in ETFs with 
AMGs shall be facilitated for 
investors only for transac- 

  

  

  

    

  

  

    

  

    

  

    

Shares of Maruti climbed alongwithasofteningtreas- Midcap index dipped 0.41 | tions above a_ specified 
nearly 5 per cent after the ury yield and decent Q2 percent. threshold. 

O) NATURAL CAPSULES LIMITED om 
No. 23, "Trident Towers", 4th Floor, 100 ft. Road, Jayanagar 2nd Block, Bangalore - 560.011. Ph. 26561571/573, Fax 26561562, if é 

5 E-mail : Info@naturalcapsules.com / CIN: L85110KA1993PLC014742 VG "Gaps? 

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2022 (Rs.in Lakhs) 

STANDALONE CONSOLIDATED 

Sl QUARTER ENDED HALF YEAR ENDED _| YEAR ENDED QUARTER ENDED HALF YEAR ENDED __| YEARENDED 
No PARTICULARS woo 30-06-2022] 30-09-2021 saoc0ed 30-09-2021] 31-03-2022] 30-09-2029] 30-06-2022] 30-09-2021] 30-09-2022 30-09-2021 | 31-03-2022 

Un-Audited] Un-Audited | Un-Audited| Un-Audited] Un-Audited] Audited |Un-Audited | Un-Audited| Un-Audited}] Un-Audited| Un-Audited | Audited 

4 [Revenue from operations & other Income 4,510] 4,440] 3,030 8,949) 5,605] 13,600] 4,543 4,442 3,030] 8,955 5605] 13,608 
2 [Net Profit from Ordinary activities before tax] 703 714 375 ra 663 1.943 702 710 373) 1.412 660 1.939 

3 | Net Profit from Ordinary activities after tax 534 524 263 1,058} 473 1,395 533 521 261 1,053 470 1,391 

4 | Net Profit for the period after tax (after 
Extraordinary items) 534 524 263 1,058) 473 1,376 533 521 261 1,053 470 1,372 

5 |Paid-up Equity Share Capital (Face value of 

share of Rs.10/- each as on date) 779 701 623 779 623 701 Ti? 701 623 TT 623 701 
6 | Other Equity 7,604 7,597 

7 | Earnings Per Share (EPS) (of Rs.10/- each - 
(Before & after extraordinary item) 

(a) Basic EPS (in Rs.) 6.87 748 4.21 13.61 7.59) 19.62 6.85 743 4.18] 13.56 753 19.56 

(b) Diluted EPS (in Rs.) 6.87] 748] 421) 13.64) 7.59] 1962] 6.85 7.43 4.18] 13.56 753] 19.56                           

    
Note: 
1 The unaudited standalone and consolidated financial results of the Company for the Quarter / Six Months Ended 30th Sep, 2022 have been approved by the Board of Directors of 

the Company atits meeting held on 28th October 2022. The figures for the quarter / six months ended 30th Sep, 2022 was subject to "Limite 
the Company who have expressed an unqualified review opinion. 

Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange Website. 

Rs.22.50 per share) during the quarter en 

Particulars 
Amountreceived 
Amount Spent 
Balance available as on 30 09.2022 

§ Previous years figures have been regrouped wherever necessary. 
6 Position of investor complaints for the quarter ended 30th Sep, 2022 
  

Particulars 
  

Received during the quarter 1 
  

Resolved during the quarter 1 
      Pending as on 30-09-2022   Nil 
  

Place : Bangalore 
Date : 28-10-2022 

1.03.2022. Thereis nodeviationin the use o 
4 Utilization of rightissue funds by the Natural Capsules Ltd as on 30th Sep, 2022s as follows: (Rs. In Lakh) 

Application Money First Call Money 
779.09 708.02 
760.10 700.00 
18.99 8.02 

‘eview'" by the Statutory Auditors of 

2 The unaudited standalone and consolidated financial results for the Quarter / Six months ended 30th Sep, 2022 have been prepared above in accordance with the Indian 
Accounting Standards (Ind AS) as prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules 2016. The above unaudited standalone and consolidated Financial results are filed with Stock 

3 The Company vide letter of offer dated 30th Oct, 2021 issued first call notice to existing shreholders as on record date 25th May, 2022. Call money period was open from 06.06.2022 
to 20.06.2022. Total 31,16,350 Rights equity shares of face value of Rs. 10.00 (of which Rs. 2.50 being called up) ("Rights Equity Shares") at an issue Price of Rs. 100.00 per 
Equity Share (including a premium of Rs.90 per share and of which Rs. 25 being called up). The Company has receive 
the first call application money. The company has already received Rs.779.09 lakh as fight issue application money of Rs.25 per rights equity shares (including premium of 

led proceeds from the objects stated in the offer documents for the rights issue. 

Rs.708.02 Lakh during the quarter ended 30th Sept against 

Sdi- 
Sunil L Mundra 

Managing Director 
DIN : 00214304 

changes under 
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